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OATH OR AFFIRMATION

1, John M. McDonald lil , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Hyde Park Capital Advisors, LLC , as

of f N SÌ , 20 i , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

nature

NotaryPubucState d F enIOr Managing Director. . JennyLynnPelletier
MyCommissionFF990029 Title
Explies 07/10/2020

Notary ic

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
e (b) Statement of Financial Condition.
v (c) Statement of Income (Loss).
e (d) Statement of Changes in Financial Condition.
v (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
e (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
e (i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Be(1) An Oath or Affirmation.e (m) A copy of the SIPC Supplemental Report.
2 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this jìling, see section 240.17a-5(e)(3).
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OEIOEl 1005 Ashley Drive, Suite 1650

Averett TampiFL33602
CPAs AND ADVISORS 813.229.2321

warrenaverett.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Directors of
Hyde Park CapitalAdvisors, LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Hyde Park Capital Advisors, LLC (the
"Company")as of December 31, 2017 and the related statementsof operationsand changes in member's
equity and cash flows for the year then ended, and the related notes to the financial statements (collectively
referred to as the "financial statements").In our opinion, the financial statements present fairly, in all material
respects, the financiai position of the Company as of December 31, 2017 and the results of its operationsand
its cash flows for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion
These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinionon the Company's financial statements based on ouraudit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to the Company in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commissionand the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial staternents. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements.We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information
The supplementai information on Pages 9 through 12 has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The supplementai information is the
responsibility of the Company's management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as appiicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplemental information.Informing our opinionon the supplementalinformation,we evaluatedwhether
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects, in relation to
the financial statementsas awhole.

We have served as Hyde Park Capital Advisors,LLC's auditors since 2009.

Tampa,Florida
February 2, 2018
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HYDEPARK CAPITAL ADVISORS,LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

ASSETS

Cash $ 304,980

Accounts receivable 21,112

Furniture and equipment, net 32,887

Prepaid expenses andother assets 36,051

Š 395,030

LIABILITIESAND MEMBER'SEQUITY

Accounts payable, trade $ 46,028

Member's equity 349,002

$ 395,030

See notes to the financial statements.
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HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

STATEMENT OF OPERATIONS AND CHANGES IN MEMBER'S EQUlTY
FOR THE YEAR ENDED DECEMBER 31, 2017

REVENUES

Investmentbanking $11,528,555

EXPENSES

Employeecompensationand benefits 3,615,825
Managingdirectors' compensationand benefits 186,100
Businessdevelopmentexpenses 138,396
Office expenses 216,561

Otherexpenses 257,713
Occupancyexpenses 120,519
Professionalfees 69,579

Totalexpenses 4,604,693

NET INCOME 6,923,862

MEMBER'S EQUITY AT BEGINNING OF YEAR 146,946

MEMBER'S CONTRIBUTIONS 205,000

MEMBER'S DISTRIBUTIONS (6,926,806)

MEMBER'S EQUITY AT ENDOFYEAR $ 349,002

See notes to the financial statements.
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HYDE PARK CAPITAL ADVISORS,LLC
(A WHOLLY-OWNED SUBSIDIAR.YOF HYDE PARK CAPITAL PARTNERS,LLC)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2017

CASH FLOWS FROM OPERATINGACTIVITIES
Net income $6,923,862

Adjustmentsto reconcilenet incometo netcash
providedbyoperatingactivities:

Depreciationexpense 7,747
Changesin operatingassets and liabilities:

Accounts receivable (11,112)

Prepaid expenses and other assets (2,974)
Deferred revenue - (6,000)

Accountspayable,trade 6,024
Netcash providedbyoperatingactivities 6,917,547

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of furnitureand equipment (10,050)

CASHFLOWS FROM FINANCINGACTIVITIES
Memberscontributions 205,000

Membersdistributions (6,926,806)
Netcashused by financingactivities (6,721,806)

INCREASEIN CASH 185,691

CASH AT BEGINNING OF YEAR 119,289

CASHAT END OF YEAR $ 304,980

See notes to the financial statements
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HYDE PARK CAPITAL ADVISORS,LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2017

1. DESCRIPTION OF BUSINESS

Hyde Park Capital Advisors, LLC (the "Company") is a Florida lirnited iiability company that is wholly-
owned by Hyde Park Capital Partners, LLC (the "Member"). As of December 31, 2017, Hyde Park
Capital Partners, LLC has two members, each of whom has the same rights, privileges, and liabilities.

The corporate headquarters is located in Tampa, Florida. The Company was formed to provide
investment banking services to middle market, private, and public companies throughout the United
States. The Company is a broker dealer registered with the Securities and Exchange Commission
("SEC") and is a member of the Financial Industry Regulatory Authority (FINRA).

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting
The financial statements of the Company are prepared under the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America (U.S.
GAAP).

Use of Management Estimates
Management uses estimates and assumptions inpreparing these financial statements in accordance
with U.S. GAAP. These estimates and assumptions affect the reported amounts of assets and
liabilities, the disclosure of contingent assets and liabilities, and the reported amounts of revenues
and expenses. Actual results could vary from the estimates that were used.

Cash
Cash is maintained at financial institutions and, at times, balances may exceed federally insured
limits. The Company has never experienced any losses related to these balances.

Accounts Receivable
Accounts receivable are billed based on the terms of the individual contracts with the Company's
customers. An account is considered past due if not paid within 30 days of the invoice date. The
allowance for doubtful accounts is estimated on a specific identification basis considering the financial
condition of the customer and other specific facts and circumstances. Accounts receivabie are written
off when they are determined to be uncoliectible.As of December31, 2017, there were three
outstanding accounts receivable balances and no related allowances were necessary since the full
amount of these accounts receivable was expected to be collected. Interest is not typically charged
on past due receivables.

Furniture and Equipment
Furniture and equipment are recorded at cost. Depreciation is primarily calculated by the straight-
line method over the estimated useful lives of the assets, generally ranging from three to seven years.
Maintenance and repairs are charged to operations when incurred. Betterments and renewals are
capitalized. When furniture and equipment are sold or otherwise disposed of, the asset account and
related accumulated depreciation account are relieved, and any gain or loss is inciuded in operations.
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HYDE PARK CAPITAL ADVISORS,LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2017

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

investment Banking Revenues
investment banking revenues consist of fees earned from providing merger and acquisition, capital
raising, and advisory services. Success fees that are contingent upon the success of the services
provided are recorded upon successful completion of the transaction. initial commitment fees and
monthly retainer fees are non-refundable and recognized on a monthly basis as earned. Deferred
revenue is recorded when cash is received but services have yet to be performed.

Advertising and Marketing Costs
Advertising and marketingcosts are expensedas incurred. Advertisingand marketingcosts for the
year ended December 31, 2017 amountedto $13,180.

Income Taxes
The Company is treated as a partnership for income tax purposes. As a result, the Member will report
the entire taxable income on its income tax return. Therefore, no provision for incometaxes has been
included in these financial statements.

The Financial Accounting Standards Board Accounting Standards Codification Topic 740, Income
Taxes, requires an entity to recognize the financial statement impact of a tax position when it is more
likely than not that the position will not be sustained upon examination. If the tax position meets the
more-likely-than-not recognition threshold, the tax effect is recognized at the largest amount of the
benefit that is greater than 50% likely of being realized upon ultimate settlement. Any difference
between the tax position taken in the tax return and the tax position recognized in the financial
statements using the above criteria resuits in the recognition of a liability in the financial statements
for the unrecognized benefit. Similarly, if a tax position fails to meet the more-likely-than-not
recognition threshold, the benefit taken in the tax return will also result in the recognition of a liability
in the financial statements for the full amount of the unrecognized benefit. The Company has
evaluated its tax positions and determined that there are no uncertain tax positions as of
December 31, 2017.

3. FURNITURE AND EQUIPMENT

Furnitureand equipment and the related accumulated depreciation consists of the following:

Computer equipment $ 37,280
Office equipment 15,365
Furniture 8,170
Website 22,328

83,143

Accumulateddepreciation (50,256)
$ 32.887

Depreciation expense amounted to $7,747 for the year ended December 31, 2017.
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HYDEPARK CAPITAL ADVISORS,LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2017

4. LEASE COMMITMENT

The Company has obligations under an office equipment operating lease with an initial non-
cancelable term in excess of one year.

The remaining minimum iease payments due on this operating lease are as follows:

Year Ending
December 31,

2018 $ 2,568
2019 2,568
2020 2,568
2021 1,070
Total $ 8,774

Rent expense under this lease was $2,568 for the year ended December 31, 2017.

5. RETIREMENT PLAN

The Company sponsors a contributory profit-sharing plan for all employees who have completed one
year of service. Contributions to the pian are discretionary. During the year ended December 31,
2017, the Company made contributions totaling $281,921.

6. CAPITAL WITHDRAWALS AND CONTRIBUTIONS

As the Company closes investment banking transactions, it may, at its discretion, withdraw capitai
from the business to make distributions to its Member. These withdrawals are dependent on the
timing and amount of investment banking fees received. Additional capital contributions may be made
as determined necessary by the Member. The Member made contributions of $205,000 during 2017.

7. RELATED PARTY TRANSACTIONS

in May 2006, the building which housesthe principalexecutive officeswas purchasedby Hyde Park
Capital Building, LLC, a company wholly-owned by the Member and an affiliate of the Company.
During 2010, the Company entered into an Expense Sharing Agreement with the Member to
reimburse the Member for a portion of the expenses incurred by the affiliate company.This agreement
is reviewed and updated annually, Under the 2017 agreement, the Company recorded a monthly
expense of $4,500, which is included in occupancy expense on the accompanying statement of
operations and changes in member's equity.

The above amounts and terms are not necessarily indicative of the amounts and terms that would
have been incurred had comparable transactions been entered into with independent parties.

7



HYDEPARK CAPITAL ADVISORS,LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS,LLC)

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2017

8. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15-to-1 (and the rule of the
"applicable"exchange also provides that equity capital may not be withdrawn or cash dividends paid
if the resulting net capital ratio would exceed 10-to-1). At December 31, 2017, the Company had net
capital of $258,952, which was $253,952 in excess of its required net capital of $5,000. The
Company's aggregate indebtedness to net capital ratio was .18-to-1.00.

8
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HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS,LLC)

SCHEDULE I- COMPUTATION OF NET CAPITAL PURSUANT TO
RULE 15C3-1 OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER31,2017

NET CAPITAL

Total member's equity $ 349,002
Deduct member's equity not allowable for net capital -

Total member's equity qualified for net capital 349,002
Add: Subordinated borrowings allowable in computation of

net capital -

Add: Other (deductions) or allowable credits-deferred income
taxes payable -

Total capital and allowable subordinated borrowings 349,002

Deductions and/or charges:
Non-allowable assets:

Accounts receivable 21,112

Prepaid expenses and other assets 36,051
Furniture and equipment, net 32,887

Total deductions and/or charges 90,050

NET CAPITAL BEFORE HAIRCUTS ON SECURITIES

POSITIONS (TENTATIVE NET CAPITAL) 258,952

HAIRCUTS ON SECURITIES

TOTAL NET CAPITAL $ 258,952

AGGREGATE INDEBTEDNESS
Items included instatement of financial condition:

Accounts payable, trade $ 46,028
Deferred revenue -

$ 46,028

Computation of basic net capital requirement:
Minimum net capital required based upon aggregate indebtedness

(which is calculated as 6 and 2/3% of aggregate indebtedness) $ 3,069
Minimum net capital required $ 5,000

Excess net capital Š 253,952
Ratio: aggregate indebtedness to net capital 18%

There are no material differences between the preceding cornputation and the Company's
corresponding unaudited Part il of Form X-17A-5 as of December 31, 2017.
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HYDE PARK CAPITAL ADVISORS,LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDEPARK CAPITAL PARTNERS, LLC)

SCHEDULE 11- COMPUTATION FOR DETERMINATIONOF RESERVE REQUIREMENTS
UNDER RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER31,2017

The Company is claiming an exemption from Rule 15c3-3 under Section (k)(2)(i).
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HYDE PARK CAPITAL ADVISORS,LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS,LLC)

SCHEDULE lil - INFORMATION RELATING TO POSSESSION OR
CONTROL REQUIREMENTS UNDER RULE 15C3-3 OF THE

SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2017

The Company is claiming an exemption from Rule 15c3-3 under Section (k)(2)(i).
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HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDEPARK CAPITAL PARTNERS,LLC)

SCHEDULE IV - SCHEDULE OF SEGREGATION REQUIREMENTS
AND FUNDS IN SEGREGATION FOR CUSTOMERS'TRADING

PURSUANT TO THE COMMODITY EXCHANGEACT
DECEMBER 31, 2017

The Company is claiming an exemption from Rule 15c3-3 under Section (k)(2)(i).
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rren 100 5Ashley Drive,Suite1650
Tampa,FL33602

CPAs AND ADVISORS 813229.2321
warrenaverett.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON MANAGEMENT'S EXEMPTION REPORT FROM SEC RULE 15C3-3

To the Managing Directors of
Hyde Park Capital Advisors, LLC

We have reviewed management's statements included in the accompanying "Hyde Park Capital
Advisors, LLC's Exemption Report," in which (1) Hyde Park Capital Advisors, LLC identified the
following provisions of 17 C.F.R.§15c3-3(k) under which Hyde Park Capital Advisors, LLC claimed
an exemption from 17 C.F.R.§240.15c3-3: (2)(i) (the "exemption provisions") and (2) Hyde Park
Capital Advisors, LLC stated that Hyde Park Capital Advisors, LLC met the identified exemption
provisions throughout the most recent fiscal year without exception.Hyde Park Capital Advisors,
LLC'smariagement is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about Hyde Park Capital Advisors, LLC's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Tampa, Florida
Februai-y 2, 2018
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HYDE PARK CAPITAL ADVISORS,LLC'S
EXEMPTION REPORT

FOR THE YEAR ENDED DECEMBER 31, 2017

Hyde Park Capital Advisors, LLC is claiming an exemption from Rule 15c3-3 under the following
provision in Rule 15c3-3(k):

(k)(2)(i): Who carries no margin accounts, promptly transmits all customer funds and
delivers all securities received in connection with its activities as a broker or dealer, does
not otherwise hold funds or securities for, or owe money or securities to, customers and
effectuates all financial transactions between the broker or dealer and its customers through
one or more bank accounts, each to be designated as "Special Account for the Exclusive
Benefit of Customers of Hyde Park Capital Advisors, LLC".

Hyde Park Capital Advisors, LLC has metthe identified exemption provisionsthroughout the current
fiscal year without exception.

Jo cDonald Ill
C iance Officer
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100 5 AshleyDrive,Suite1650

Averett ramp.,e33eo2
CPAs AND ADVISORS 813:229.2321

warrenaverett.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYlNG AGREED-UPON PROCEDURES

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Managing Directors of
Hyde Park Capital Advisors,LLC
Tampa, Florida

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600
Rules, we have performed the procedures enumerated below, which were agreed to by Hyde Park Capital
Advisors, LLC (the "Company")and the Securities investor Protection Corporation (SIPC) with respect to the
accompanying General Assessment Reconciliation (Form SIPC-7) of Hyde Park Capital, LLC to for the year
ended December 31, 2017, solely to assist you and SIPC in evaluating Hyde Park Capital Advisors, LLC's
compliance with applicable instructions of the Generai Assessment Reconciliation (Form SiPC-7). The
Company's management is responsible for the compliance with those irequirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested
or for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries (check #7074 for $14,922.55 and check #6833 for $2,370.45), noting no
differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part
lil for the year ended December 31, 2017, with Total Revenue reported in Form SIPC-7 for the year
ended December 31,2017, noting no differences;

3. There were no adjustments reported in Form SIPC-7;
4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the calculations, noting no differences; and
5. There were no overpayments applied to the current assessment.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression
of an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not
express such an opinion. Had we performed additional procedures,other matters might have come to our
attentionthat would have beenreportedto you.

This report is intended solely for the information and use of the specified parties listed above and is not intended
to be and should not be used by anyone other than these specified parties.

Tampa, Florida
February 2, 2018
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HYDE PARK CAPITAL ADVISORS, LLC'S
GENERAL ASSESSMENT RECONCILIATION/SCHEDULE OF

ASSESSMENT AND PAYMENTS (FORM SIPC-7)
DECEMBER 31, 2017

SECURITIESINVESTORPROTECTIONCORPORATION

P.O.Box92165 2½#37 SnND.C.20000-2105

(25-REV Bl17] 00R0ft| ASS$8snientRec0nciliatio# (35-REV6/17]
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i Wit"*"sail gas i malling label requirescorrection,plasse e-man
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HYDEPAItKCAPITALADWSORSLl,C indicale onille form filed,
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L.. ._I
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O.Lesspaymen e a withSIPC-6 liled (excludeInterest) (_
ate'Pa d

C. Lessprior overpaymentapplieti 4 W__ )
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E. Interesteompittedonlate payment(see inetteetion E) for__daysat 20%perannum

F- Tolal assessmentbalanceanid interest des(or overpaynlentcurled femard) R

G.PAIDWfTHTHISFORN:
Clieckenclosed,payableto SIPC i
Tetal (edst be sameas Fabove) S i

it Overpaymenicarriedforward $(

3.Subsidiaries(S) andpredeotssors(P) lacludedin this form (give narneand1984ActregstraNonnumbet
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Daledthe dayof MALDJl .2(li- th 9

This form and tile assessmentpayment is due60 days after tiie erid of the fiscal year.Rotaa the WorkingCopyof Ithis form
for a periodof not less than 6years,flie latest 2 years in att easily acceselbreplace.
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E Calculations . * Documentation ForwardCopy- I
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E Dispositleriel excepH011st
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HYDE PARK CAPITAL ADVISORS, LLC'S
GENERAL ASSESSMENT RECONCILIATION/SCHEDULE OF

ASSESSMENT AND PAYMENTS (FORM SIPC-7) - CONTINUED
DECEMBER 31, 2017

DETERMINATIONOF "SIPCNETOPERATINGREVENUES"
ANDGENERAL ASSESSMl!NT Amonalefor tile flesalveriod

beginning1{1/2017
andending12/$1}2017
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6.Additions:
[1) Totalrevenes Iremthesecurlilesbusinessof subsidiarles(excepiforalensubsidiains) and

predecessorsnotIsleindedabove,

(2) Nel lessfromprinelpaltranssoliensla securitiesFniraclingaccennte.

(a)Net lossfrom prlnelpaltransaallensin casimedidasin trailing acactats. Y

(4) laterestanddividendexpansededueledin determininglien 26.

(5)Nel lessfremmanagementei orparticipationill theunderwritiligerdisbiblition ofascarliles.

(6) hpensesotlierilia adytttising,printing,registralloilleesad iegalleetdeductedindelarmlningset
prellt frammariagementof orparticipalloninundenriling ordistributionofgeteities.

[7) let lossnomacuritiesin lavestaientscootiate.

10taleddlifolks

L Daduellens:

(1)RevenUtsfrenthe41skibudolietsitareselaregisleredopenandinvestmentcompanyervalt
lavestaienttrust,frorethesale et variabreantitillies, fromthebusinessofinsurance,fromliivesimenl
advlanrysaalces randeredto reglsteredInvestrant cenipaniesoriliseracecompanyseparate
accouts,anditemlianssolions111secedtyfirturesproducts.

(2) ilevenues fromcommoilitytransactions.

(4)Commisslans,lleorbrokerageandclearancepaid tootherBIPCmembersinconnectionwith
secuillias transacilons.

(4) Reimbursemeat$Forpo$tegelaconnettlonwith prenysoficitaßen,

(5]Hetgainfromsecuritrasininvestmentaccounts.

(6) 100%of commissionsandmatkopsearnedfromtransactionsin(1)certilicalesel deposRanii
(II)Treasuryliills,bankersacceptericesorconimercisipaperillat mehirerikle tnonthsorless
fromissaanes4ate.

[7) Direct aspensesof printingadvertisingandlegalfees innerredinesiineolionwl1hallier revenne
related tothesecuatiesbusiness(reyevedefinedbysocilen1&[9)(L)of theAct).

($) Otlierrevenuenotretaledeiliherdirectly or indirectly In die sectidtlesbusiness.
(Seelitehatice¢):

(Deducticaslaexcessel $100,000reilairedotanieritatica)

(B) (1)Total interettanddividendexpense[FOGil5.Llos22rPARi llALias IS,
Code4075plus line2b(4)above)butihot inexcess
of felalinterestanddMdaadincome, § y

(11}40%of margininterealearnedencustomerssecurilles ('I)
accounts(40%of FOCUSUne5, CodeSMO). S Y

EnterthegreaterofIlme(|}or li)

Total deemellons

.SIPCNotOpetalingReyemies ik

.GeneralAssessment@ .8015 A 3
(to page1 line2.A.)
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